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farTJf?n*PT 

TOrtfireTq) 

(tojitotopt) 

n v It-"T i, 7 TTrortt, 1094 

ETTT diw $ Ujrq TOTOT arts' TOT froit % 

Rl ^ TfVqol 

Tf. 17 P. 4 ( 5 ) tiirs rrrr/ g 3. —toTTO P KPR 0rt45KT 300(1 

TOts wt (^rfwr) toT jut TTfar $ fro; s wt iff rrefsr % 
dpto totot snfr totT qft irftr^fe TOpft | 1 

2 , % firor crrarrr : tot if frottr, <s*fT, TOofroft, ItoTto 

fTT^wt, wqTsfi, toto TOrrorff, n-fror fqfaqf tK if ^ 
?rfgr?r totit if froft fromft iqfro jttt fen to tototo 1 q«nfq, 
fTOlt sqfTOT 5ft TOTO TOT TOTOfTTO | WTO fa^ft TOTOft 

fWPT TORtf if TOFTfTOT I, % 8 TTO faro TO fq^Tr, fai&ft a 3 T 

faftWT SrftrfTOTO, 1 973 £ TTOtff % 4ffcfW TOHTTO 

error froroffor *ra? % utor ^.-q toto qfq % fro. TOftTro TOrroft 

ft TOTO TTOtff % Tnffq fW I 

3 srrft TOTOt ftf fafgf : qjrq TOTO % TO? roRdVl fftqt 
$ro srtuf, Jjw TOrofroq, TOt£, toto$- 400001 % srtTO ^ q,i’i^o 


% ^rfriT Ht^rntt frcr toto *nif sroft ftfrafftrr aroj it ftft 
■411>i) aftr tot «rjrr ij?q or to -ft faro tooO i 

4 . iftmrft ftT to afhc toOtt : iftprnft 17 TOmt, 1994 
ftt roroftro ferof tft rorof, tjtot TOirofror, roiti, *p(f-4ooooi 
% pftro r 4iyi *f< 1 9 Ifi q gqrr pf^rfiT^T ftt TOrofr t 

5. njroire rrfTOjT ; qt? 10,000 toto (affirm ro?q) ftt 
*JTOTO trftr ft fair 3ftr TOlft 'TfTOtr 10,0 00 4TO7 $ qqaff if 

Til0 It 1 ' TTlfo I 
G. *41^30 914 : 

(i) ^qfroiot tinr air ?ft stt? fVq '-tui'Vi 7 j '4 

PTP9 pfiror sparer fro. tot wtror % fqfqtrffpr ow if 
9pjr| qrt uroft TOlfTO I f J 4n ^1^40 qa TOR^q 
tqr qtqf, T^TOT TOiqTPrq, TOR, TOfqf- 4 U 000 1 ^ RlTO 
qjiq TOrafroq it tori feo tt qq^t | i qrtPnt % my 
f¥ferqq[ TO it »li: TO). WT4TOT qiq TP! HtTO TOTTf TOTqtmr 
TOt 17 TTTOrft, 1994 TOt ^fipq tjTf iff TOrfriT SmfqTCTT 3 

it fTOTT isn^r mfsit i totot rfr 

TOt STtq ip ffi 1 1 ITTqqq TOTTf 4 lit 4 T, '-’/ 4 ' *qfqq 

WI9TOT % fqtroffffTO qw (TOTOl) if TOTO TOTfTO iqfll 
ST7T tf( TORT ?frf I 
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(ii) tjr, fer tot tor tototo fo for a% 100 tstott 

TO * 7 TOT TOTTOR ftt% jf fst^arl WTO '-4"t4t 

fen TOTOT WtSjto if R4T TOTO if fen ail'll 

i for trfeir fafe ttrrto wfft, for to+i wf 
mfeR jjtw, srfw ioo/- ttott topw fer tot for j?t 
arfa frog anS tot torr j?mT ftfe *rj4 sSfo fe 
wg t, nrforro toT fet % fen, TferoTT tot 
fe WIT^ff | 

(iii) Tnforro sferr affsff % few nTR-nron nfepff Sr wfe 
fnffe ijirI tot nro ir wife fet n^gro tot tot | i 

TOtrg ferff Rfe ctm sngn qff ik wtfewf Trfe 

trfagfer rrftr ir wfaro nff £tfo -nTfe i 

wffem : jn form % sprfeT $g “nftrgfer Trfe" tot totcto 4 
feff Sr fen fen frog mr sjr tototo Sr foal Srt gw rife afk 
fon tTO W fo ga R I % STTfaTO if TOpfe feWT TOWT {[, 

H>n i 

7 . ftferr sff fefsft; 

(i) totot|<to form e if TOfefer TOTforn/nrfom % wtotott 
fafe Jjwf tot for frog w* tor to<r % nrwf jft 

% Pi 4 Prf^qi^ff tot 17 aprarft, 1994 tot ^RTTTfEr 
fkiar fo 1 jttt TStrorT h * *1 ^g fSwTT ft' 4 i arnrroT 1 

(ii) tn foirn Sr wro-form ( 1 ) if ifefe fafSTiarf 
% totwt % mr TOtfewf % wthtt tot, TOTyffy few 
for faferar (tojtotto;) grtr feffe TOkrr fe tot 
vjr to Sr Jittfr S?f wforo |g fafenrt fenft tot 
* 4fe Sir wrfeff 1 

(iii) ntft foft artfewt off w for m % (ii) 

if to sferftnr fnfen rr«r qnff smff | ^<ffeK 

to: *ft 'jngqf ®fo: tto rmt qfr 3tK 

PrPror ir tot Tpff tsmff S TOtffer to ff '>mt4f 1 

(iv) 'Rrofta fenf irPr sfer rrq^ ?fr Wvrgrrn: 
feff n*rTT ^rqf *Tf E>i*rt qff toto ?r^Tg froT 

to ^ tottt ntfep to if TO^fer to rfen 1 

mailTO"! '• 

(i) «rffeff vf wfeR to% *mT TO<f)»K afo: ^r% 

TOfer fforfer; >jto % frofro/fenro ^ if to 
form if 3TE ^ <Ff FT<!I TO^ ^ ^ to% iTPT 

ifro ngfnTT *rf Piq^iT ^57 qng 1 

ngro-II if fe qff feff <ff tot if fero 

'jan^ro qf ^r if n feqT 1 

(ii) ’MWnff” to to n*f qg ^r TOnn to? f% toto 

Tffernff fenf ?roffe?T Pfefe/wrfofe qff wrot 
wffetf % fiwiTf to to ir 'fon to nfirgron if 
| TOT TO TOH if TlftfTO if wrm TfTTOT ITTT TTOTT 
TOr^fir fro^ ynT mnT'TrTO' tt for fVriF - 1 ^tO 
TOrff I, Tt feff TOT TTTOT ^f ®TOOTT TOTTT | I 

(iii) TOf rrfrff to wrof <a^ ^ ffe gro «ffr ?j«i 

% 4 i 1 8?f Trftr ^TTT TOffeff ffTTT TO^TO 

•W^raf if TOtqr TOT I, i 

(iv) Prfen nro »rw to mrof totto >jto fonfr 
TOrrffq f f I jttt f' uj 'iT* • 1 fron totot ffor vr 
j^r TOferff jttt for qfr rrf «fffert differ qff TOff 

tffoTT I 


[Part 1—Sec. 1] 

(v) TTuJ "fofTOT” TO nr? TO nfttgw % TO UK feff 
foforor am nfer Jrrgrr toto (f 1 

a. nreffn fert for jttt tot fon : TOTaffo ferf for;, 
*rfj Tfer totott (ft ?tf formff if fo-srferaf % tot if tot 
if tttott ^ 1 

e. fenft % Tfemr : *fferff % qfeinr tot#t few 

forr JTTT 17 wrorff, 1994 ^ff TO% ^ Hfrr ^"1 TORfe if 
TO fro fer TOfif I 

10. Jfrff fe tf'ipnff : 

(i) Sir nfen/fTOTOF fefe irffrot TOrrfe fepf 

JTTT TOfTOT rff irf 5 18 TTOTf, 1994 iff TOrffiT 

fe^ % 84 fe nfjr ^ur TOufer % "mr *ifek 
ferS fop % TOT n«fivffe TTfe folTOd fo fe gnr 
TOTO «rt¥ fo IJTO % TOUT TTftr apTT jri'S I 

(ii) ITT form % 3 T~forore (i) ^ totttt wt ^ ufo 

TO=ff TOfftm TOTTfiT TOW *PTOT feff ^T TOTOft 

infor tttot TOnfor ffrof for ^ tttt ttt. tttt^t if 

JTTT TOT i^f TO TTTOff ^ I 

11 . TOftT TO 5 TTTTO : TOrf «ff TOfo 18 TOfef, 1994 
fitSTlTTOftfo I 

12 - TITTO TOTT S: TO* Si rtfor if TOftro TOgr : 

(i) wpr TOR % for % ffe ufifTTT TOtif TORT tUTTr 

«r% m% TOff TOfefr fo srfqror fo totT m, ^ir 

TftTO (Tfuffom, 1944 affo fe? ^ 7 T wftjfeTT, 

1946 jro ffowg anif ? affo ^ nfogron fo tot 
Tfsfl ? afk jn irttr ir tow ttttot jttt tottor 
tt anff ^ wi^ TOft foff tow wfsrgronaff tort 

JTT foin if TOW TTTTOT Sr 'TTTTOlf W nfew if TOt 

qff wifonrff for feffeff fo nrorr feffe ffe 
arnfS i 

(ii) TOR if feHjm ^TP TT TOiJRt % rjlfol TJR ^<R 
fof % Pi 4 "It > TORT ITT TT 1 SP TmtI If S> 'T l 'Tf 4 T'T aflT 

frnfm Sr fer mffTO ^fw i 

(iii) spw i^tot fos % ife if feff ferj tt few tor 
if RTTTTTOrf JTTT fen arilTl I I 

13 . RfwTjfo TO TO 5 W : Upw TTOT foV TTOP TW TORT fe 
75 TT feTOTOft, 1946 fo fafiT 5 if WTTlfaTpJ'T TT^TWIT TTHTTR 
)|^f TO% fo WW if TOfTfeTOfoi I 

14 , TJR qjTOT TOf Sir ^fenTWfiRT : 

(i) 5 pir fovf Tt nfT nfafew, 1944 , fe 
nfafew, 1946 % afwfor Swtt fe tot toitto fo toj- 
TOt afk w srfngTOTT tort jrr rifor if feff tow 
W ffoTTOTT, TO TOR HTTOT sttt TOR-TOR tot TOfr 
Sit arnff % wttot nSfe, TT-fTTOfe, TOtPct, 
TOTFirfR afk ^fewfe fen ari tort | 1 

(ii) npi TOR for fo TOTOT if TOff TOkTtjfrT TOT WTO TT if 

tot S totrttto, rtot, fenf ijr tor ark fet 
feT TOrwri, fo ttth' if a feat fo naR $rf 1 

15 , STORT : «JR ^<R WkT fo TRTT if TOfJ RTTO TOJT !T?f 
fer anw.iTT 1 
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16 Wnft-WTPTiFt 44 Hi CiU \ Vjt^ ^TO aia ^4 18 'THlti 

1694 44 Pw* % 4|F ' 5 4, lJ l FT oVl m, -av^i F 41M 4T~ 

% ETTO 'IT 'WlFH 5 , H HH»JW 0T HTTOt-'OTni’ft 44 

anTTifti 

Trcr 4 Tf^ifH % h 
TO , "4. WERT, WTT ElfTO STSR: 

WOT 

HroftEi frmw of 

FftF 4i u l 

400001 

*T$W, 

3000 akr?' too 44 'crRrgf^H Tifrr ktttcT htftt $ 

wpr fto ft* ?Tr4rm<ft 17 Trott, 1994 a4 inft 1 

«rroi «tfp;, ftri jtoito, wfw ft 4 f^r*TTJT a4 arftrgaRT 
hsjh 4 ( 5 ) toff( to* to/ 93 fork 7 7R«r4, 1994 a4 *ttt^ 

5 ITT *Tft AfO ettt Ttt * TOTTr"! J| fl/^T WHt^HTWTt 'JHJ5TTT 
TTTTH OTFTT ^ 4JR FTO TO* PnrfftH TOkTO Ft OTT% 5TTI 
EV$ EfTOTot it fTOT TOtOTT FftTOT FT WETO 4 *T f.ftX % I 

(i) OPT 

(ii) 'TOT 

(iii) tootr 4. 

(iv) FTTORTF RTF FT fAf?! EJTO 



(v) 44TOfTOTOTO*TFTW4F 100FR 
(ettArw) 'TT«Tt4FT4FTTrTOTO^I 


(vi) Tpr FTO itsf FT JF FfT* EJTO 

ter 4ft ■■ *rfr l%*nfr EfnA to WT44 EkrFfa to A/to *rn% 
TOirfFR %T$r?TO 'TO HEFTF ?RT aft* *Hit AR ettt Ar/eTTO 
qr *rrrotir frrof $f, a4£ 4 Ftfiro rrfVr fto ftrt 

TaiFK *ti <rn jt /ft4 ?£ I 

to : 44/?w* PraffrH Hifror •ft ?to anfr at fro 

sfuft 44 m f? aft $ aftr nflFTT ft4 ft ttt 4to ^ 

t' 

44 /to^ fag'rfta Hrtrar a 4 $44 wkt TOporTO % Aft fatfr 

tpt *4hT (HTfrr>ft) •Ft -«ft t^hht 'ft fam ^jf^fft ^ 
T1 TJfTFTT PFHT % (<3fT WTTHTF H |T H(T FIS S ) 


ift# 4% HT^hT W TTHt 
% 5FSTTWT aflR TH^IT TTT 

rTHpimt: 

( 1) Hfc wte ^T ^HTWT 310^ % fHUTR 5TTT ^ ?f( WFf 
41 SiThTWl JUT iTTlfr it TIHT Tlf^ I F^rgf Tl JT f 


| TTT0[ 

(^r Tum^ro hft) 



nm, ®wnw sfk ihi ^unin:% ht<t Art ttw 
’TTf^g 1 

(2) nfr wttr PfiA 'T'^Tth PiiinT % hth ^ farrr wmtft 

'*!' fT jr| i-9 f^ T"l-I T r ITT T, FRT 9TF m_''i A 

ttafTTH h|T ir iff, >fT fw TTpir * HT<f 

FfTr '57F 43^4 ii HFgH PPTT TTFT TlfflT | 

(i) Trf*- h r-f^/rJft’F-nr tt het srt i t i to fptot ^rrfT 

stt^t srrfEr^rrfr ittt ^39% 'FUTfaHTT^Tfctrtfr* ^rfr 
I hr srtrrPira srfafaft- 1 

(ii) ^thT/Ptttit % ApthT sTTt fTponff/^T-Pnm % 

JITTT ark TFTRUHT^'k tT SHTTpHH Hprfkrt I 

(iii) tftRT/ftjm ifT ark if HT'FTfT srAojAnif tt vnJ 
'FTH % STTftrfH * 3 ftF/RftFifT ^ W *t 'JH ^/ 'Jn^T 

FrfimThH HifTT ^rorsin: ^ wrt Tiw ^ srt- 
fTT?r FTfkfTTfr I 


msf: 


1. H]R 'FFT EftF FH 7 t Ttn FT7 fT s^FTF TTfUT 3ftT UPTOT 
-i J l 1 ] it Tlkr pFqT 4r".|| | 

2. akF sfTpfT % f5T7 ^«TF fafTTr T7T1T HTHT TlftfO I 

3 . rfkrmT eft qfkmr 11 ^^ frri iv, qiTi, ir 

w 4(1110 tV<iT 4iii(<rr 1 

4 . fkrt f-F vt farrrr *nti 'ftth ftio, f%<fT mm infT 
sfrfiTiff k yik: fw wrftr<F, arftr sTf hwt utth 
T frFK *mt ttftTefr mr^r th TTfwn: 5 1 

3 . ArArTHTHf mt ttt PtAt^t V 'rfkTTir nfr Tnkr 

'tftX nf4 HFT k FT iTTTFTT klrf Hv % •FrETtpR, 
9(k, JfTO$ ^T AtPrt ITT kTpfF TO 5TTTO EpTHT FTfflT I 

6- T^tJTO fHfTORft 4l TTR% %, mt* 'JH TTTO TT TTft 

f-FO TTITfii, f 5 R TT i FTTr sT-TT^ 'VtXt ffTTT W^TO-TO 

Jr^TTf^ET^ ?l 

7. 'ffFETTF 4F4 Tlfw it »TTT(fr<T fTF't Jfo, itk, ffr^ it 
flTOT '7fT IT FTI^fTF ^F FT 4'FT % TTOTF Wf^T STTT 
fFlfT 7TR71T 4ftT FtlTTHF TlAlT Ft 18 F4T?T, 1994 
4 ?T ^F % FPT TT*T!T FT, HlTrfk TT HTTFTeT fcrt <Tp, 
sfitJ ir tot Pfoi arr^r i 

a. Ft* orkoT f?T >TrTTfVq- it et^ h^ttf 

HTHTEii WTFT ^EFTTOT FtF afT? (T J F F?t FTTF TOTET-TO 
Ft ¥*T it TTTt f¥*IT TlTpit l 


wgFEjr-H 

OTTF HTFIT <ft OrTror 5TET 44 ej} n{f* FTT 4T»f OT 

ifTTO afTr ttFvt ft ffiO TWft®! 

FTEdtiT frm# iv 4 EftotoT it 3,000 ftT?foo; (ErrArTO) 
•Ft jTTrf?r at 5 to aft 4t4f& arit toto htfit a? jpo 
4 k 44 * i og tfjor t ftr* Ji|sttRrtT' it warn; ix Taft^j 
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s4. 03 wj, Proffer nh of, ^httt ni arrfirtrf afh: 
xhVt wxrnfw ftiHffifhTT % sRrrrx hti arrifirt :— 


sfffrpor I: fifefaf** ¥t%nt !trt ; — 


trft nh Htftfior xrfnr 

"fi "1 < 1 iH -T JT-T , 

100 

mglh 

W«T Hft 5TR HTUt 
TTfifT 


(0 

(2) 

00 

1 . 

000 srxry vhv 

54.28 mg 

488. 52 

2. 

i2ooHkfymg 

54. 16mg 

649. 92*5X1? 

mg 

3. 

9oo$ft?mg 

54.03 VT0 , 

486. 27’FXf? 

mg 

4 . 

6oo«fkr*mg 

53 . 90 mg , 

3 23,40 HTTtT 

mg 


xrj4r 3 jfrfaHt pffPR irnfifl' surfa iffifr *trfr wfmr 
»muff i 

srcnfef IF fimrfhfif h tiFtoi nm $f *:— 


¥>fW Hrfhw Pfirr jffift mrfir *rh am w<u nfr srm Huff 
<mf of sow i oo xrftr 
WJ H?t HfUni 



1 

2 

3 

1- 

900 mg 

54. 28 mg 

488. 52 HOT? 

mg 

2. 

1 60 0 HOt? mg 

54.16 mg 

812. 40 fRt? 
mg 

3. 

1200 VXt? mg 

54. 03 mg 

3 2 4.18 HTXt? 

XHg 


?rr *mrh *r, $nrk nrh it *hPk4t it 54 . 2 s 

HHW «k 54. 16 mg it 5X ?t iffiRT HT^t WTWXH STO $HT 

»fk it«i it*ft mnH Hii mfw it wtftpi; (50 stftntra) smkH 
nr? (jurr srfk 3% 324.1s vttf mg w*r «fnm *kfnm 

tftHT 1 

fatfpifr:—5 w^htFrt itti litt: i m Jr $ aflx snj 

gw i vt »i nip fnnr ktht *nffg 1 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(Budget Division) 
NOTIFICATION 

New Delhi, the 7th January, 1994 

Scheme for Sale of Zero Coupon Bonds of 
Government of India—by Auction. 

No. F. 4(5)W&M|93.—The Government of 
India hereby notifies the issue of the Zero Coupon 
Bonds of 5 year tenor for an aggregate amount 
of Rs. 3,000 crore (nominal). 


2. Eligibility for Investment : Investments in 
the Bonds may be made by any person resident 
in India including firms, companies, corporate 
bodies, institutions, state governments, provi 
dent funds and trusts in India. However, the 
investments by a person who is not citizen of 
India or a foreign company having its office in 
India shall be subject to the provisions of the 
Foreign Exchange Regulation Act, 1973 in addi¬ 
tion to the other provisions of laws applicable to 
the Zero Coupon Bonds as per the terms as 
stipulated hereinafter. 

3. Method of Issue : The Zero Coupon Bonds 
will be sold through the Public Debt Office of the 
Reserve Bank of India Bombay, Main Office, 
Fort. Bombay-400 001 by auction in the manner 
as prescribed hereinafter and the Bonds would be 
issued at a discount price. 

4. Place and Date of Auction : The auction 
will be conducted by the Public Debt Office of 
the Reserve Bank of India Bombay, Main Office, 
Fort, Bombay-400 001 on 17th January, 1994. 

5. Minimum Subscription : Bonds will be 
issued for a minimum amount of Rs. 10,000 
(Face Value) and in multiples of Rs. 10,000 
thereafter. 

6. Application Form : 

(i) Offers for purchase of Bonds should be 
submitted by interested persons in the 
prescribed form of application as given 
in Annexure I hereto. Bank application 
form may be obtained from the Public 
Debt Office of the Reserve Bank of 
India Bombay, Main Office, Fort, 
Bombay-400 001. The application 
form duly filled in with the bids should 
be submitted to the aforesaid Public 
Debt Office on 17th January, 1994 
before the close of banking hours, i.e., 
3 p.m. The interested persons sub¬ 
mitting applications for purchase of the 
Zero Coupon Bonds shall be bound 
also by the terms and conditions as in¬ 
cluded in the prescribed form of appli¬ 
cation (Annexure I). 

(ii) The price at which the Zero Coupon 
Bonds are proposed to be puhehased per 
Rs. 100 (nominal), expressed upto two 
decimal points should be clearly stated 
in the application. Such applications 
which do not contain necessary details; 
such as the nominal value of the Bonds, 
the price per Rs. 100 at which Bonds 
are proposed to be purchased or which 
contain incomplete details arc liable to 
be rejected, without any reference to 
the applicant. 
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(iii) An applicant may submit more than 
one bid at different prices through 
separate applications for each bid. But, 
the aggregate amount of bids submitted 
by a person not exceed the notified 
amount. 

Explanation : For tne purpose of this paragraph 
‘notified amount' means the aggregate amount of 
Zero Coupon Bonds offered for sale and as refer¬ 
red to in the opening paragraph of this notifica¬ 
tion. 

7. Acceptance of Tenders : 

(i) Tenders for purchase of Zero Coupon 

Bonds offered at different prices as per 
the applications referred to in para¬ 
graph 6 herein above will be considered 
for acceptance by the Reserve Bank of 
India on 17th January, 1994. 

(ii) On the basis of the bids received through 
tenders referred to in sub-paragraph (1) 
of this paragraph, the Reserve Bank 
of India will determine the cut-off price 
at which tenders for purchase of Zero 
Coupon Bonds will be accepted at the 
auction. 

(iii) All such bids which are found to be 

upto the cut-off price as referred to in 
sub-paragraph (ii) of this paragraph 
will be accepted and all other bids 
which are found to be lower than the 
said cut-off price will be rejected. 

(iv) The Reserve Bank of India will have 
full discretion to accept or reject any 
or all bids either wholly or partially, if 
deemed fit. without assigning any 
reason. 

Explanation : 

(i) With a view to clarify the aforesaid 
condition in this paragraph with respect 
to accepting and rejecting the bids and 
determination | consideration of cut-off 
price in relation thereto, reference 
may be made to Annexure II hereto 
which is an illustrative example. The 
example given in Annexure II in no 
way should be construed to be an 
exhaustive example. 

(ii) The term ‘auction’ should not be con¬ 
strued so as to mean an auction provid¬ 
ing any other opportunity to the respec¬ 
tive investors|appljcants to quote their 
bids except in the manner as described 
in this Notification or as may be speci¬ 
fied by way of further Notification or 
Press Communique in this regard which 


may be issued in future by the Govern¬ 
ment of India or the Reserve Bank of 
India from time to time. 

(iii) The term bids shall mean the price and 

amount of Zero Coupon Bonds for 
purchase as quoted in the application 
formjs submitted by interested persons. 

(iv) The term cut-off price shall mean the 

minimum discounted price as may be 
determined by the Reserve Bank of 
India at which the bids offered by the 
interested persons may be accepted. 

(v) The term ‘Tender’ means the application 
submitted by an investor in terms of 
this Notification. 

8. Participation by Reserve Bank of India : 
The Reserve Bank of India may also, if it con¬ 
siders appropriate to do so, participate in the 
auction as a non-competitor. 

9. Result of the auction ; The result of the 
auction shall be displayed but the Reserve Bank 
of India at its aforesaid Public Debt Office on 
1 7 th January, 1994. 

10. Payment for Bonds : 

(i) Such of the applicants|investors whose 
bid has been accepted, by the Reserve 

Bank shall deposit with aforesaid 
Public Debt Office of the Reserve Bank 
of India on 18th January, 1994, the 
amount equivalent to the price amount 
of the Zero Coupon Bonds for their 
offer as accepted by the Reserve Bank 
of India. 

(ii) The money required to be deposited in 

terms of sub-paragraph (i) of this 
paragraph may be deposited in cash or 
by a Banker’s pay Order or by cheque 
in their account with the Reserve Bank 
of India, Bombay. 

11. Commencement of the tenor : The tenor 
of the Bonds will commence from 18th January, 
1994. 

12. Laws applicable in regard to Zero Coupon 
Bonds : 

(i) The rights of all persons suubscribing 
to or holding the Zero Coupon Bonds 
shall be determined with all such 
questions as are dealt with by the Public 
Debt Act, 1944 and the Public Debt 
Rules, 1946 read with the terms of 
this Notification and such other Notifi¬ 
cations as may be issued from time to 
time by the Government of Tndia in 
this regard or by the terms of Press 
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Communique as may be issued in 
future by the Reserve Bank of India 
in consultation with the Government 
of India in this regard. 

(ii) The provisions of the tax laws for the 

time being in force in India will be 
applicable for the purposes of assessing 
and determining the liability of the 
investor or holder of the Zero Coupon 
Bonds. 

(iii) Any dispute in relation to the Zero 
Coupon Bonds shall be decided by the 
Courts in India. 


Pursuant to Government of India, Ministry of 
Finance, Department of Economic Affairs Notifi¬ 
cation No. 4(5) W&M|93 dated 7th January, 
1994, and the tender notice issued by you, I|we, 
the undersigned hereby offer to purchase Zero 
Coupon Bonds 1999 at the auction to be held 
by you on the captioned date as set ouf below : 

(i) Name 

(ii) Address 

(iii) Telephone No. 


13. Form of Security : The Zero Coupon 
Bonds shall be issued in the form of stock 
certificate or subsidiary general ledger account as 
referred to in Rule 5 of the Public Debt Rules. 
1946. 

14. Transferability of Zero Coupon Bonds : 

(i) The Zero Coupon Bonds can be renew¬ 
ed, sub-divided, consolidated, convert¬ 
ed and transferred in accordance with 
the provisions of the Public Debt Act 
1944, the Public Debt Rules, 1946 
framed thereunder and the terms of 
this Notification or any other Notifica¬ 
tion which may be issued by the Gov¬ 
ernment of India from time to time, in 
this regard. 

(ii) The Conversion of the security issued 
pertaining to Zero Coupon Bonds from 
one form to the other will be subject 
to the restrictions with respect to the 
forms in which the Zero Coupon Bonds 
shall be issued. 


(iv) Nominal value of Bonds 
required 



(v) The price at which the _ 

Bonds are proposed to \ s 

be purchased per Rs. 100 _’ 

< nominal) 

upto two decimals 

(vi) Total purchase price of | i s 

Zero Coupon Bonds _ 


Undertaking : On your acceptance of my|our 
bid, I|we agree|undertake to immediately collect 
the letter of acceptance from your office and to 
deposit the requisite amount at Reserve Band of 
India, Fort, Bombay on the day]time as indicated 
therein. 

Terms & Conditions : I [we have read the terms 
and conditions of bid for the auction to be held 
on the captioned date and undertake to abide by 
them. 


15. Interest : No interest will be payable in 
respect of Zero Coupon Bonds. 

16. Date of Repayment : The Zero Coupon 
Bonds will be repaid at par on 18th January, 
1999 at Public Debt Office of the Reserve Bank 
of India at which they are registered at the time 
of repayment. 

By Order of the President of India, 
N. P. BAGCHEE, Addl. Secy. (Budget) 

ANNEXURET 

The Manager, 

Reserve Bank of India, 

Public Debt Office, Fort, 

Bombay-400 001 

Dear Sir, 

Tender for Government of India Zero Coupon 
Bonds for a notified amount of Rs. 3000 crore : 
Auction to be held on 17th January, 1994. 


11we have also submitted another bid(s)|not 
submitted any other bid (strike out which is not 
necessary) for the auction to be held on the 
captioned date. 

Yours faithfully, 

Signature and Office Stamp of the Bidders 
Dated : 

Notes : 

(1) If the applicant’s signature is by thumb 
mark, it should be witnessed two persons. The 
full name, occupation and address of the witnesses 
should be appended to their signature. 

(2) If the application is made in the name of 
registered body, the undernoted documents, if 
not already registered at the Public Debt Office, 
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should be submitted to the Public Debt Office 
alongwith the investment amount : 

(i) Certificate of IncorporationjRegistration 

in original or a copy thereof certified 
as true by the Issuing authority under 
his official seal. 

(ii) Certified copies of Memorandum and 
Articles of Association or the rules and 
regulationsjBye-Laws of the Company! 
body. 

(hi) Certified copy of resolution in favour of 
person | s authorised to deal in govern¬ 
ment securities on behalf of the com¬ 
pany | body together with his (their duly 
attested specimen signature (s). 

Terms and Conditions : 


8. The Bonds will be issued to the parties by 
credit to their subsidiary General Ledger 
Account maintained with Reserve Bank of India 
and in the form of stock certificate to others 


Illustration : Price and Amount payable on Government of 
India Zero Coupon Bonds sold by Auction 

The Reserve Bank of India sells Government of India 
Zero Coupon Bonds of J year tenor for an aggregate amount 

of Rs. 3,000 cr 0 re (Nominal) at an auction. Assuming that 

the cut-off price determined on the basis of bids received 

,S ni U 54 03 ’ the bids acce P ted and payments to be made 
will be as under : 


ILLUSTRATION I : The following bids arc received 


1. Zero Coupon Bonds will be issued for a 
minimum amount of Rupees Ten Thousand and 
in multiples thereof. 

2. Separate tender form should be completed 
for each bid. 

3. Results of the auction would be displayed 
at Reserve Bank of India, Fort, Bombay. 

4. The Reserve Bank of India will have full 
discretion to accept or reject any or all bids 
either wholly or partially, if deemed fit, without 
assigning any reason. 

5. Tenderer should check for himself the result 
of the auction and if successful, collect the 
letter of acceptance of the tender from the 
Reserve Bank of India, Fort, Bombay. 

6. In the case of accepted tenders, the Bonds 
would be issued at the price at which they arc 
tendered by the bidder in the application. 

7. Payment shall be made in cash at the 
Reserve Bank of India, Fort, Bombay or by 
cheque drawn on it, or banker’s pay order and 
the required amount shall be deposited with the 
Reserve Bank of India, Bombay by the close of 
banking hours on the 18th January, 1994. 


Nominal amount Price per R s . loo' Amount foie 
of bld quoted by the pal( j 

bidder 


1 • Rs- 900 crore 

2. Rs. 1200 crore 

3. Rs. 900 crore 

4. Rs. 600 crore 

Rs. 54.28 

Rs. 54.16 

Rs. 54.03 

Rs. 53.90 

Rs. 488.52 cr 0 r« 

Rs. 649.92 crore 

Rs. 486.27 crore 

Rs. 323.40 crore 

The first 3 bids will be accepted while (he fourth bid will 
be rejected. 

ILLUSTRATION II: The following bids are received : 

Nominal amount 
of bid 

Price per 

Rs. 100 quoted 
by the bidder 

Amount to be 
paid 

1. Rs. 900 crore 

Rs. 54.28 

Rs. 488.52 crore 

2. Rs. 1500 crore 

Rs. 54.16 

Rs. 812.40 crore 

3. Rs. 1200 crore 

Rs. 54,03 

Rs. 324,18* crore 


In this case, the first two bidders will receive full allotment 
at theprice @ Rs. 54.28 and Rs. 54.16 and the third bidder 
will get partial allotment (50 per cent) and will be required to 
pay Rs. 324.18 crore*. 

NOTE : The prices assumed are purely illustrative and 
should not be taken as indicative. 
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